
 

 

 

 
 
 
 
 
 

MONTHLY INDEX TOTAL RETURN COMPARISON
As of October 31, 2023

Global Equity 1 Mo 3 Mo YTD 1 Yr 3 Yr 5 Yr 10 Yr 15 Yr 20 Yr

Global

MSCI All Country World Net1
-3.0 -9.6 6.7 10.5 6.7 7.5 6.8 9.0 7.2

Domestic

Russell 3000 -2.7 -9.1 9.4 8.4 9.2 10.2 10.5 12.3 9.2

S&P 500 -2.1 -8.3 10.7 10.1 10.4 11.0 11.2 12.5 9.3

Russell 1000 -2.4 -8.6 10.3 9.5 9.5 10.7 10.9 12.5 9.3

Russell 1000 Growth -1.4 -7.6 23.2 19.0 8.7 14.2 13.8 15.0 10.7

Russell 1000 Value -3.5 -9.8 -1.8 0.1 10.2 6.6 7.6 9.7 7.7

Russell 2000 -6.8 -16.7 -4.5 -8.6 3.9 3.3 5.6 9.3 7.3

Russell 2000 Growth -7.7 -18.3 -2.9 -7.6 -1.8 2.7 5.7 10.0 7.4

Russell 2000 Value -6.0 -15.2 -6.5 -9.9 9.7 3.3 5.2 8.3 7.0

International

MSCI World ex USA1
-4.2 -11.0 2.2 12.6 6.0 4.3 3.1 5.9 5.4

MSCI World ex USA  Small Cap1
-5.9 -13.1 -4.2 5.7 0.9 2.1 3.2 8.0 6.4

MSCI World ex USA  Small Cap Value1 -5.0 -10.9 -1.0 10.0 6.1 2.4 2.9 7.9 6.8

MSCI Emerging Markets1
-3.9 -12.2 -2.1 10.8 -3.7 1.6 1.2 5.7 6.7

MSCI Frontier Markets1
-5.8 -10.2 1.1 4.8 -0.6 1.1 1.4 2.0 4.2

Real Estate

DJ Global Select REIT -4.6 -13.9 -8.1 -5.8 3.1 -0.2 3.0 6.8 n/a

DJ US Select REIT -4.5 -14.1 -6.5 -6.3 5.4 1.1 4.4 7.7 6.9

DJ Global ex-US Select REIT -4.9 -13.2 -12.9 -4.6 -2.4 -3.4 -0.1 4.8 n/a

US Fixed Income 1 Mo 3 Mo YTD 1 Yr 3 Yr 5 Yr 10 Yr 15 Yr 20 Yr

ICE BofA US 3 Month Tbill 0.4 1.4 4.1 4.8 1.8 1.8 1.2 0.8 1.4

ICE BofA 1-5 Yr US Treasury 0.1 0.0 1.3 2.4 -1.7 0.9 0.8 1.3 2.0

ICE BofA 1-5 Yr US Corporate -0.1 -0.4 2.2 4.5 -1.2 1.8 1.8 3.7 3.1

ICE BofA 1-5 Yr US Muni 0.0 -1.0 0.1 2.1 -0.8 0.9 0.9 1.7 2.0

ICE BofA 5-10 Yr US Treasury -1.4 -4.1 -3.1 -0.9 -6.3 0.0 0.6 2.3 3.0

ICE BofA 5-10 Yr US Corporate -1.8 -4.7 -1.1 3.5 -4.9 1.3 2.2 5.5 4.0

ICE BofA 5-10 Yr US Muni -0.6 -3.8 -2.0 2.2 -2.1 1.3 1.8 3.3 3.3

ICE BofA 10+ Yr US Treasury -4.7 -13.8 -12.6 -8.0 -15.7 -2.9 0.2 2.6 3.3

ICE BofA 10+ Yr US Corporate -4.3 -10.8 -6.5 0.9 -10.0 -0.3 2.1 6.2 4.5

ICE BofA 10+ Yr US Muni -2.0 -7.3 -3.3 2.9 -3.5 0.8 2.6 4.4 3.8

Bloomberg US Aggregate -1.6 -4.7 -2.8 0.4 -5.6 -0.1 0.9 2.6 2.8

ICE BofA 1-5 Yr US Inflation Linked Treasury 0.4 0.1 1.9 2.2 1.6 2.8 1.6 2.5 2.7

Bloomberg US Corporate High Yield -1.2 -2.1 4.6 6.2 1.2 3.1 3.9 8.4 6.4

Global and Global ex-US 

Bloomberg Global Aggregate (hedged to USD) -0.7 -2.5 0.4 1.7 -3.9 0.5 1.7 2.9 3.1

Bloomberg Global Aggregate (unhedged) -1.2 -5.4 -3.4 1.7 -7.3 -1.6 -0.7 1.5 2.2

Bloomberg Global Agg ex-US (hedged to USD) 0.0 -0.9 2.8 2.4 -2.7 0.8 2.2 3.1 3.3

Blended Benchmarks 1 Mo 3 Mo YTD 1 Yr 3 Yr 5 Yr 10 Yr 15 Yr 20 Yr

60% Russell 3000 / 40% Bloomberg US Agg -2.2 -7.3 4.5 5.2 3.3 6.4 6.8 8.6 6.9

60% MSCI ACWI Net1 / 40%  Bloomberg Gbl Agg Hdg USD -2.1 -6.8 4.3 7.1 2.5 4.9 5.0 6.8 5.9

Source: Morningstar Direct, all returns shown are in USD
 1 Index returns are shown net of foreign withholding tax



 

 

 

The commentary contained herein is intended to be general and educational in nature and is not intended to be used as the primary basis for investment 
decisions, nor should it be construed as advice designed to meet the particular needs of an individual investor. Nothing cont ained herein should be 
considered legal, tax, accounting, investment, financial, or other professional advice, and should not be construed as an offer to sell, a solicitation of an 
offer to buy, or a recommendation of any security or other financial product or investment strategy. Investors should consult  with a qualified 
professional advisor before taking any action based on this commentary. 

Investing in mutual funds, exchange-traded funds (“ETFs”), and other equity and debt securities involve risks, including loss of principal. Any performance 
data quoted represents past performance. Past performance does not guarantee future results and principal value will fluctuate so that an investor’s 
investments, when redeemed, may be worth more or less than their original cost. Performance data quoted does not account for any advisory fees 
imposed by XYIS or any independent and unaffiliated financial planners, or other transaction charges, expenses, taxes, or other fees and costs. 
Performance of an investor’s actual portfolio will differ from any performance presented. 

Investing in foreign securities may involve certain additional risk, including exchange rate fluctuations, less liquidity, greater volatility and less regulation. 
Small company stocks may be subject to a higher degree of market risk than the securities of more established companies because they tend to be more 
volatile and less liquid. Bonds are subject to risks, including interest rate risk which can decrease the value of a bond as interest rates rise. REIT 
investments are subject to changes in economic conditions and real estate values, and credit and interest rate risks. 

Investors cannot invest directly in an index. Indexes are unmanaged and reflect reinvested dividends and/or distributions, but do not reflect sales 
charges, commissions, expenses, or taxes. An investor should consider a portfolio’s investment objectives, risks, charges and expenses carefully before 
investing. The underlying funds’ prospectus contain this and other important information. Please read any applicable prospectus carefully before 
investing. 

About XY Investment Solutions, LLC 

XY Investment Solutions, LLC (“XYIS”), through its partnership with East Bay Financial Services, LLC (“East Bay”), builds investment models through a 
technology solution, and supports financial planners with investment strategies based on research, experience, and sound rationale. XYIS primarily 
allocates client assets among various mutual funds and/or ETFs. XYIS may also allocate client assets in individual debt and equity securities, options and 
independent investment managers. XYIS's services are based on long-term investment strategies incorporating the principles of Modern Portfolio Theory. 
XYIS manages client investments in portfolios on a discretionary basis. Email support@xyinvestmentsolutions.com with specific questions about models 
you may be using or considering in your practice. 

Benchmark descriptions: MSCI ACWI Index, MSCI’s flagship global equity index, is designed to represent performance of the full opportunity set of 
large- and mid-cap stocks across 23 developed and 24 emerging markets, covering approximately 85% of the free float-adjusted market capitalization in 
each market. Russell 3000 Index is a market-capitalization-weighted equity index that tracks the performance of the 3,000 largest U.S.-traded stocks 
which represent about 98% of all U.S incorporated equity securities.  Standard & Poors 500 is an index based on the market capitalizations of 500 large 
companies having common stock listed on the NYSE or NASDAQ. The S&P 500 index components and their weightings are determined by S&P Dow Jones 
Indices. Russell 1000 Index is an index of approximately 1,000 of the largest companies and is a subset of the Russell 3000, comprising approximately 90% 
of total market capitalization of all listed US stocks.  Russell 1000® Growth Index is a market capitalization weighted index that measures the performance 
of those Russell 1000® companies with higher price-to-book ratios and higher forecasted growth values. Russell 1000® Value Index is a large-cap value 
index measuring the performance of the largest 1,000 U.S. incorporated companies with lower price-to-book ratios and lower forecasted growth values. 

Russell 2000® Growth Index measures the performance of the Russell 2000 companies with higher price-to-book ratios and higher forecasted growth 
values. Russell 2000® Value Index is an unmanaged, market-value weighted, value-oriented index comprised of small stocks that have relatively low price-
to-book ratios and lower forecasted growth values MSCI EAFE (Europe, Australasia, Far East) Index is designed to measure the equity market 
performance of developed markets outside of the U.S. & Canada. MSCI EAFE Small Cap Index captures small cap representation across Developed 
Markets countries around the world, excluding the US and Canada. MSCI Emerging Markets Index captures large and mid-cap representation across 24 
Emerging Markets (EM) countries and covers approximately 85% of the free float-adjusted market capitalization in each country. MSCI Frontier Markets 
Index captures large and mid-cap representation across 29 Frontier Markets countries and covers about 85% of the free float-adjusted market 
capitalization in each country. Dow Jones Global Select REIT Index is designed to measure the performance of publicly traded REITs and REIT-like 
securities and is a sub-index of the Dow Jones Global Select Real Estate Securities Index (RESI), which seeks to measure equity real estate investment 
trusts (REITs) and real estate operating companies (REOCs) traded globally. The index is designed to serve as a proxy for direct real estate investment. 
Dow Jones U.S. Select REIT Index tracks the performance of publicly traded REITs and REIT-like securities and is designed to serve as a proxy for direct 
real estate investment, in part by excluding companies whose performance may be driven by factors other than the value of real estate. The index is a 
subset of the Dow Jones U.S. Select Real Estate Securities Index. Dow Jones Global ex-US Select REIT Index is designed to measure the performance of 
publicly traded REITs and REIT-like securities traded globally ex-US. ICE BofAML 3-Month T-Bill Index is an unmanaged index that measures return of 
three-month Treasury Bills. ICE BofAML 1-5 Year US Treasury, Corporate and Municipal Indexes are subsets respectively of ICE BofAML US Treasury, 
Corporate and Municipal Indexes including all securities with a remaining term to final maturity greater than or equal to 1 year and less than 5 years. ICE 
BofAML 5-10 Year US Treasury, Corporate and Municipal Indexes are subsets respectively of ICE BofAML US Treasury, Corporate and Municipal Indexes 
including all securities with a remaining term to final maturity greater than or equal to 5 years and less than 10 years. ICE BofAML 10+ Year Treasury, 
Corporate and Municipal Securities Index are subsets respectively of ICE BofAML US Treasury, Corporate and Municipal Securities Indexes including all 
securities with a remaining term to final maturity greater than or equal to 10 years. Bloomberg Barclays Global Aggregate Bond Index provides a broad-
based measure of the global investment-grade fixed income markets (one version shown with its currency hedged back to the USD and is noted as such). 
Bloomberg Barclays US Aggregate Bond Index is a broad-based flagship benchmark that measures the investment grade, US dollar-denominated, fixed-
rate taxable bond market. The index includes Treasuries, government-related and corporate securities, MBS (agency fixed-rate and hybrid ARM pass-
throughs), ABS and CMBS (agency and nonagency). J.P. Morgan Global (ex-US) Government Bond Index: Is the standard unmanaged foreign securities 
index representing major government bond markets outside the US markets (one version shown with its currency hedged back to the USD and is noted 
as such). ICE BofAML US Inflation-Linked Treasury Index tracks the performance of U.S. dollar denominated inflation linked sovereign debt publicly issued 
by the U.S. government in its domestic market. Qualifying securities must have at least one-year remaining term to final maturity and no more than 5 
years to maturity. Bloomberg Barclays U.S. Corporate High Yield Bond Index is a total return performance benchmark for fixed income securities having a 
maximum quality rating of Ba1. 


